STATE OF SOUTH CAROLINA ) A RESOLUTION OF
) CLARENDON COUNTY, SOUTH CAROLINA

CLARENDON COUNTY )

CLARIFYING THE TERMS OF A FEE-IN-LIEU OF TAX AGREEMENT
BETWEEN CLARENDON COUNTY, SOUTH CAROLINA, AND 3PALM
OF SC, LLC; APPROVING A LEASE OF CERTAIN PROPERTY
SUBJECT TO THAT AGREEMENT; AND OTHER RELATED
MATTERS.

WHEREAS, pursuant to South Carolina Annotated section 12-44-10, et seq. (collectively, “Act”),
Clarendon County, South Carolina (“County”), entered a “Fee Agreement” with 3Palm of SC, LLC
(“Company”™), effective December 31, 2010 (“Agreement”);

WHEREAS, the Agreement’s term for each Stage (as the Agreement defines “Stage”) contains a
scrivener’s error because the Agreement’s Section 5.3 states:

The applicable term of this Fee Agreement shall be measured for each
Stage beginning from the last day of the property tax year in which the
Project is Placed in Service in that Stage through the last day of the
property tax year which is the twenty-ninth year following such year;
provided, that the maximum term of this Fee Agreement shall not be more
than 20 years from the end of the last year of the Investment Period

(emphasis added);

WHEREAS, the County and the Company desire to amend Section 5.3 to correct the scrivener’s error as
follows:

The applicable term of this Fee Agreement shall be measured for each
Stage beginning from the last day of the property tax year in which the
Project is Placed in Service in that Stage through the last day of the
property tax year which is the nineteenth year following such year;
provided, that the maximum term of this Fee Agreement shall not be more
than 20 years from the end of the last year of the Investment Period

all as more fully set forth in the “First Amendment to Fee Agreement,” the substantially final form of
which is attached as Exhibit A (“First Amendment”);

WHEREAS, the Company has leased its assets to Treleoni, LLC, an entity related to the Company, for
financing purposes and has asked the County to consent to the Company’s asset lease; and

WHEREAS, the County is willing to take certain actions as set out in this Resolution contingent on the
Company’s return of an executed Indemnity Covenant, the substantially final form of which is attached as
Exhibit B, and the Company’s compliance with the Indemnity Covenant’s terms.

THE COUNTY COUNCIL RESOLVES:

Section 1. Consent to Lease. Based on the Company’s representations to the County, the County
consents to the asset lease between the Company and Treleoni, LLC. '



Section 2. Authorization to Execute and Deliver First Amendment to Fee Agreement. The Chair of
County Council, or in the Chair’s absence, the Vice-Chair, is authorized and directed to execute and
deliver the First Amendment with any revisions that are not adverse to the County, as may be approved by
the Chair of County Council in the name of and on behalf of the County, and the Clerk to County Council
is authorized and directed to attest the same; and the Chair of County Council is further authorized and
directed to deliver the executed First Amendment to the Company.

Section 3. General Repealer. Any resolution or other order of County Council, the terms of which
are in conflict with this Resolution, is, only to the extent of that conflict, repealed.

Section 4. Effective Date. This Resolution is effective after the latter of the following two events
has occurred: (a) the Company has executed and returned the Indemnity Covenant, with the payment that
the Indemnity Covenant requires, and (b) County Council adopts this Resolution.

[SIGNATURE PAGE FOLLOWS]
|REMAINDER OF PAGE INTENTIONALLY BLANK]



Adopted January 9, 2012.
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CLARENDON COUNTY, SOUTH CAROLINA

Clarendon County Council




